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ABSTRACT

Financial statements of a firm are highly usefuhiicstakeholders. The profit and loss accountlzadence sheets
are the two most important financial statementeyTére prepared according to commonly acceptediptas, reflecting
past and current effects of the decisions mad&éyrtanagement. Evaluation of financial performangelves the use of
financial statements, figures are dumb, howeveay thay tell vivid story of financial adventuresabusiness enterprise,
if systematically analyzed and interpreted. Finahperformance evaluation pinpoints the strengtit \weakness as of

firm, like x - raying.
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